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INVOLUNTARY BANKRUPTCY PE-
TITHON FILED AGAINST W.
F. MAIN 10WA CITY,
The Scuibern Meichant:
voluntary petition in bankroptey hes

An in-

beer filed against W. F. Main, who
was in the lewelry businegs for many
yezrs and was Lthe originator of the
show case zssortment business, the
staticpery assortmeni business anl
tho pre;-,rn. piane pll.u with ar]vertls-
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E
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ing service. His unsecured Ilablli-
tiez are said to be over $86,000.

Alr, Main coriginally comimmended
busipess at Rock Falls, lowa, over
thirty vears 2g0. Later he started in
a small jobbing business at Iowa City
ih the name of the W. F. Main Co..
which venture was a success from
the start and grew ints immense
proportions. He built in Iowa City a
large jewelry factory, which comtin-
e to be a place of intérest to vis-
iting sight secers. Later he asso-
ciated employes with him in dhat
business and alao fcrmed the Puritan
Manufacturing Ceo., International
Manufacturing Co., Equitable Manu-
facturing Co., Eastern Manufactur-
ing Co. Galloway-McAllister Ceo.,
American Jobbing Assaciation, and
the National Mercarntile Co, All were
finaneed by W. F. Main, but controll-
ed by those empleyees whom he had
made his working partners.

Afier a few years the W,
Company was s0ly ount enlirely to
Price & Lvon, the Intern’al Manu-
facturing Co., to F. H. Majn, Cannon
& Pratt. and the Equitable Manu-
facturing Cov to Loveland and Hec-
ords. The Eastern Manufacturting
Co,. and Galloway-MeAllister Co.,
were nol a success, and were <losed
out and Mr. Main was forced o ae-
sume lhe liabilities which were very
heavy. The American Jobbing As-
sotiation and the XNational Mercantile
Cc., alzo after running a few Yyears
at a loss, failed and Mr. BMain was
again called upcn 1o pay these debls.

As he haj contracted -with his
pariners for the sale of these busi-
nesses purely on a credit basis, the
purchase pavments {o be made out

monied man ¢connected with them,
was forred to assuipe all their lia-
bilities when they failed, thue he
sustained all the eriginal expense of
orgapization and later the loses frem
the failures.

From good authoriiy it iz learned
that his losses from these bhranch
establishments run loto the hundreds
of thousands and =are the direct
cause of his present financia]l embar-
rassment.

Mr. W. F. Mpin, tnough originally
in the assortment jeéwelry business,

and has been handling hox stationesy
and Bis ccpyrighted piano advertis-
ing plan For the last five or six years.
The Boston Plaro and Musie Co.,
Ine., of whiech he is president and

dustry ard will not be affected in
any wa¥ by ks present fnancial dif-
ficulty.

Mr. Main is enterprising and an
enthusiastic worker in the interes:s
of his city and his many friends ere
hoping fcr an early adjustment of
his firancial difficultiss.
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F. Main}

of the profits from the business as)
they accrued, and he, being the only]

has not been actively engaged in that].
business for twealve or fifteen years|.

general manager, is a thriving in-|
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